NATIONAL DEBT 

(SAVINGS BANKS AND FRIENDLY SOCIETIES). 


1, AN ACCOUNT of the Cross Amount of all Sums Received and Paid by the Commis- 

sioners for the Reduction of the National Debt on auoouut of Ranks for Savings 
and Friendly Societies in Grunt Britain and Ireland. from their Coinmeneement at 
6th August 1817 fo the 20th November 1911, inclusive : — Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1914, and of 
the Gross Amount of all Sums 'L'ninsfoiml to or paid out of snob Surplus Fund in the 
course of the year ended 20th November 1914 : — And, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
• the year ended 20th November 1914. 

2. — AN ACCOUNT setting forth in detail the whole of the several transactions which have 

taken place during tho year ended 20th November 1914, in the Investment of all Moneys 
which came into tlu* hands of the Commissioners for the Reduction of the National 
Debt for Savings Banks and Friendly Societies, and of all the Variations which 
have taken place during such Year in the Securities held by the said Commissioners for 
those Institutions. 

3 A STATEMENT showing the Aggregate Amount of the Liabilities of the Govern- 

ment to the Trustees of Savings Banks and Friendly Societies respectively, »t 
20th November 191-4, and the Nature and Amount of the Securities held by the 
Commissioners for the Reduction of the National Debt to meet those Liabilities 
at that date. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


SAVINGS BANKS AND FRIENDLY SOCIETIES. - 




AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of th 
Commencement at 6th August 1817 to ‘20th November 1914, inclusiv 





GROSS AMOUNT ol all Stocks, 

Annuities, and other Secur 

ics standing 


of All Sums 


in the Nan 

Ki of tlie Conn 

isaiouereon 2uth Noveml 

r 1814. 

I'roin (Jtli August 1 HI, 

Trustees, 

of all Sums 




Advances 

U> 






on the 


oiaultea to Ui0m< 




. . 1 

Security of 

SOMi November 1814, inclusive. 

rutcrcstuptoanrl 


Stocks. 

Bills and 




ii ik'd 



Bonds. 


provided 


20tli Nov, 1014. 




Years. 

in the 














Parliament, 







— — 


£ s. A. 

a «. d. 

£ r, A. 

* 

£ t. d. 

* 

(is eat Britain ami Ireland : 







Savings Banks 

209,872,316 16 3 

136,284,824 8 - 

43,421,616 13 6 

1,131,200 

1,284,260 14 - 

5,000 

Friendly Societies, per Act 
Gil it 60 Viet. o. 25. 

10,666,376 18 10 

9,691,660 11 10 

743,462 8 4 

- 

- 

- 

j Savings Banks | 







Total ■ and Friendly l & 
1 Societies. I 

220,698,692 16 1 

164,976,384 19 10 

44,166,079 1 9 

1,131,200 

1,284,260 14 - 

5,00(1 


AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1911 ; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1914. 



Not carrying 
Interest. 

Carrying Interest. 

Total: / 

Balance on Separate Surplus Fund, at 20th November 1913 
Transferred to Separate Surplus Fund during year euded 20th November 

£ ». d. 

388,606 10 10 
» 17 11 

£ *. A. 

614,399 6 - 
30,330 7 I 

£ ti ; 
852,905 16 10 i 
30,349 5 - I 

paid out of Separate Surplus Fund during year ended 20th November 1914 
Balance at 20th November 1914 . - £ 

338,616 8 9 
1,498 5 10 

544,738 1 3 1 
1,860 - - 

883,255 1 10 i 
3,368 S 19 j 

337,018 2 11 

642,878 13 1 

879,896 16 - j 
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- SAVINGS BANKS AND FRIENDLY" SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain and Ireland , from their 
prepared tinder the following Heads, pursuant to 2fi & 27 Viet. c. 87. 



SUMS P 

AID. 




RECEIVED 

GROSS AMOUNT 

the Piiralii*BO of 

other Securities, 
after deduction 

Sums received 
for Sales 

for Return of 
Capital 
in Terminable 
Annuities. 

Expenses 
charged on 

Savings 
Banks Fund. 

To 

Exchequer, 
per Act. 

40 Viet. 0. 13, 

B. lo, 

being Excess 

Interest 

accrued 

Interest 
credited to 
. Trustees. 

TOTAL. 

AMOUNT 
of Interest, 
Dividends and 
Return of 
Uapital 

(77,802,880/. 1». 7(1.) 
in Terminable 
Annuities 
; received by the 
Commissioners. 

AMOUNT 
received from 
Exchequer, 
per Act 
4U Viet, c, 13, 
ss. If- and 10, 
being Excess 
of 

Interest 
credited to 
Trustees above 
that accrued 

Securities, 

EXCHEQUER 

of DeHeioncy of 
Capital. 

SAVINGS BASKS, 
43 & 4 I Tvict. t o. 38, 

FRIENDLY 
SOCIETIES, 
per Acts 
45 * 46 Viet, 
c. 72,3.21, 

50 & 51 Viot. e. 16. 

of Interest paid 
and credited 
tn Savings Bunks 

Friendly Societies 

Commissioners 
including Interest 
up tn and due 

20th November 

* s. d. 

& f. d. 

£ * d 

& *. A. 


£ *. d. 

£ X. d. 

£ t. A. 





178,360,894 13 2 

777,646 7 2 

2,987,787 18 6 


53,027,091 12 5 

113,808 12 il 

172,003 13 S 

53,312,398 18 7 

182,126.278 18 10 


104.618,213 11 9 

1,077,073 5 3 



1,077.073 5 3 

2,823,957 7 3 

915,236 17 7 

1,269,826 3 9 





5,009,020 8 7 


4,877,543 9 6 





181,184,852 - 5 

1,692,883 4 9 

4,257,564 2 8 


54,1(14,164 17 8 

118.803 12 6 

172,003 13 8 

54,389,972 3 10 

187,135,299 7 5 

1 


109,495,757 1 2 


Resides the abovo-naraed Securities, the following Balances remained uninvested on the 20th November 1014, viz. : 
Balance in Banks of England and Ireland (less Drafts issued but not paid) ; Savings Banks, United Kingdom 
Ditto • Bank of England - ditto Friendly Societies, United Kingdom • 


- 1011, ‘Job « 8 

29, 219 - II 
£ 226,178 9 7 


AN ACCOUNT of all Expenses incurred by the said Commissioners for -Salaries of Clerks, or other Incidental 
Expenses, during the Year ended 20th November 1914. 


The Charges of Management under this Head are not distinguished from the General Management of the Office of the Commissioners, 
but, so far as the same can lie estimated, they may have amounted to 3,800/. 


* (1)122 700 3/15 
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AN ACCOUNT sotting forth in Detail the whole of the several Transactions which have taken place during the Y 
Commissioners for the Deduction of the National Debt, for Savings Banks and Friendly 

'juoiiuiEs , and 

Con mi ssi oners tor those Institutions. 


SVMS Received on account ol Savings Banks. 



For Seou 

itiiiK Sold anil S 

icnritlcs Paid Off. 




BATB. 

— 

Treasury Bills. 

Exchequer 
-i°i a (ini*). 

Exchequer 
Bonds 3 °l. 
(1815). 


Totai, 

Sons 

RKOMVgD. 



£ 

£ 

£ 



Balance in Banks of 
England and Ireland 
at 20 Nov. 1913. 






379,018 11 

1913, 







31 December ■ 


10,000 

- 

- 

discount. 

9,893 { 

1914. 







24 January - 


40,000 



Cost Price 

89,575 17 I 

7 February - 


49,000 


- 


45,494 - 

18 April - 


- 

34,200 


Pur 

34,200 - - 

8 September 




67,000 

99 11 6 

60,715 5 


£ 

96,000 

34,200 

67,000 


574,890 IS 1 

From Trustees - 





1,452,259 S 9 

fc Dividends on Btoek, Antmltiee lot Total ol Yera, „S Nit Intete.t on other S.eurilie. . 


2,512,504 4 III 

For Stock sold for Depositors 





16,73? IS i 

For Allot 

mire to Trustees on the Grant and Payment of inanities 




173 3 2 

For Net 

ash transfers from Tost Office Savings Bank 





4,340 H 2 

For Life Annuities payable to Depositors 





43,141 2 l 

Currency Notes issued under 4 & 5 Geo. V. c. 14- 





1,350,000 - - 

Jot Temporary Admce, to Mib tend Porch™ Fond repaid 




750,000 - - 

Po. Temporary Adranee. to looal Loan. Pond repaid . 




180,000 - - 






£ 

6,884,114 6 " 


Between 20t-li November 1913 and 30 J u lv l')U [’...kii, , 

Post Office Savings Bunks Fund, mid 74 auw/ .V, 0.1 lssu cd at the request of Depositors, were lodged with the Commissioner.- 

Bank Investment Account, for the pnrehas* of ste huP<lsl Office Savings Banks Fund to the Fund for the itonb 
Stock for Depositors. The balances of above no oTi 0 -!" lr , ustw Sttvi *'« s Banks, and 7 (>-,:)« H. ]7.v. hi. sterling wastmnsfe 
Stock, which was transferred to tlic Stock sin.rUnn'v« m ' j.'. f 111 ,' l0 .2i;(i(. ‘ tx - 0 d. sterling respeclivclv. due to the Fund for 

stuuing to the oredit ol th.t tnnd. Thee, oof b ei „ E jla, ttentootiSh., but » 


Printed image digitised by the University of Southampton Library Digitisation Unit 



ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


— 2 . 


ended 20th November 1914, in the Investment Of all Moneys which came into the bauds of the 
of all the Variations which have taken place timing such Year in the Securities held by the said 






INVESTMENTS made 

and Sums 

lid on nocoim 

of Savings 

Banks. 








III Stock aiul oilier Securities. 



D 

ATE. 



Consols. 

& 

G, landed 


ExctKOOM 
Bonds, 
1°/ B 41915). 


TOTAL 
sums paid. 


1913. 
26 November 




£ .?. tl 

£ 

& 

* 

£ 

50,000 

£ *. d. 
100 

£ t. 
50,213 14- 

tl. 

1914. 
6 January 




_ 

_ 

500,000 

— 

_ 

76 1 1 8 x.d. 

382,916 13 

4 

29 „ 




12,500 - - 


- 

- 

- 

74^4 

9,867 3 

9 

29 „ 




12,500 - - 

- 

- 

- 


75 i 

9,390 12 

« 

6 February 




25,000 - - 

- 

- 

- 

- 

77* 

19,265 12 

6 

9 



. 

19,102 1 - 

- 

- 

- 


76J 

14,505 0 

3 

23 „ 


- - 


25,000 - - 

- 

- 

- 

- 

75:1 

IS, 937 10 

- 

IS March 




60,000 - - 

- 


- 


75 

37,500 - 

- 

11 „ 




25,000 - - 

- 

- 

- 

- 

75* 

18,765 12 

« 

12 „ 




25,000 - - 

- 7 

- 

- 

- 

74* 

18,718 In 

- 

6 April - 




- 

250,000 


- 


87J 

219,062 10 

- 

7 „ 




- 

- 

250,000 

- 

- 

83 167 x.d. 

209,572 18 

4 

8 ., 




25,000 - - 

- 

- 

- 

- 

76J 

19,082 10 

- 

15 „ 




50,000 - - 

- 

- 

- 

- 

76* 

38,062 10 

- 

16 „ 




50,000 - - 

- 

- 

- 

- 

7G* 

37,876 - 

- 

21 » 




10,000 - - 

- 

- 

- 

- 

75J 

7,582 10 


21 „ 




40,000 ~ - 

- 




76* 

30,225 - 

- 

22 „ 




15,000 - - 

- 

- 



76* 

11,325 - 

- 

22 ,, 




35,000 - - 

- 

- 

- 

- 

75* 

211,403 2 

6 

27 „ 




25,000 - - 


- 

- 


74* 

1 8,1109 7 

0 

6 May 




25,000 - - 

- 

- 

- 


75 

18,750 - 

" 

16 „ 




25,000 - - 

- 

- 

- 

- 

75 

18,750 - 

" 

10 June 




50.000 - - 

- 


_ 

- 

73*4 

36,968 IS 

- 

20 „ 

7 July 






350,000 

100,000 


2 - 8-827 
“/discount 
82 16 6 x.d. 

98,988 J1 
289,887 10 

1 





544,102 1 - 

250,000 

1,100,000 

100,000 

50,000 


1,660,746 4 

3 


Amount paid to Exchequer, per Act 40 Viet. u. 13, s, 15, being excess of Interest accrued over Interest credited 
to Trustees 

Drafts paid to Trustees - -- -- -- -- -- - 

Bank of England Fees - - - . . . - - 

Balance of Commission, under Section 3 of Savings Banks Act, 1880 ------ 

For Stock bought for Depositors and placed to credit of the Savings Bank Investment Account 

For Purchase of Life Annuities for Depositors --------- 

Expenditure of Trustee Savings Banks Inspection Committee ------- 

Currency Notes repaid - - - - 

Advances under 11 Light Railways Act, 1896,” 69 & 60 Viet, c. 48 

Temporary Advances to Local Loans Fund - - - - - -’ 

Temporary Advances to Irish Land Purchase Fund - 
Balance in Banks of England and Ireland on 20th November 1914 


22,420 12 - 
3,632,875 - - 
1 16 - 
50 10 5 
15,885 2 2 
20,129 8 1 0 
4,545 15 1 

650.000 - - 
6,000 - - 

180.000 - - 

590,000 - 
196,959 8 8 


IS | 6,884,114 6 6 


the Reduction of the National Debt for the Transfer of 15,882/. 8.<.-3</. sterling from the Fund lor the Banks for hayings to tl 
Savings; further, the sum of 66,0951. 8 it. id. sterling was transferred from the Fund for the Banks for barings to uie bavin; 
from the Savings Bank Investment Account to the Fund for the Banks for Savings, being the i amount i realised by the sale 
Banks for Savings were, during the period, converted, at tlic market price of the day, into i .1,1021, 1 D. lOrf., and ut. - 
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Exchequer per Act 40 Viet. c. 13, s. 13, being excess of Interest ! I Balance in the Bank of England, 20th November lflI4 


Mature and Amount of Securities field. 
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